The Stovk Exchionge of Hong Keog Limited rakes no vesponsibility fur the e0niies af this antalncémeny, moles ho ropretentotion pr to Wy dovuraey ar completeness and
exprensly divelalmy any Habiliny whatsoever for sy liin Sondoever arindmg from on'in relianee upon the whiole or any et of the contents of this announcement.
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not an off
with the Chain Principle.

the Directors are not sware of any reasons for such increase.

The Company understands that the offer by Merrill Lynch forand on behalf of CSI in reldtion (0 CSA cloged at 3:30 p.m, on Friday, Sth March,
Q. [ |

As-ar toduy’s date, CSA holds npproximarely 67.75% of the issued share capital of the Company. As previously announced, CS1 acquired an
interest of more than 50% of the jissued share capital (and accordingly,

The Canuny understands that CS1 has been informed that the 'Executive has no further comments on the consultation by €81 on whether or
or for all the shares of the Compuny not alceady owned by CSA and parties acting in concert with it will be required in accordance

The Company onderstands that in light of the Execufive having no further comments on the Consulation, CSI does not propose making
n mandatory gencral offer under the Chain Principle as a result of CS1 obtaining statutory control of CSA for all the shares of the
Company not owned by CSA and parties acting in concert with it

The Directors hpve noted ihe increage in the volume of trading in the shares of the Company on 4th and Sth March, 1999 and wish to state that

statutory control) of CSA us of 5:00 p.m. on 2nd February, 1999,

Sharcholders of the Company dre teferred to the snnouncements
of the Company dard 9th December, 1998, [Oth December, 1998 and 3td
February, 1999, which appetred in the prass on 10th December, 1998,
Ilth December, 1998 and dth February, 1999 respectively.

Close of the Offer

The Compiiny understands thar the Offer closed nr 3:30 pom. on

Sth March, 1999 und that us ot the close of the Offer, CSI vwned ind had

ogrecd (o acquire an apgregate of 94,512 398 shires of CSA,

_{rﬁgmﬁcnﬁng approximately, 73.6 per cent, of the issved share capital of
A

CSA is the controlling shareholder of the Compuny. holding
shares representing approximately 67.75% of the Company’s existing
issued shure capital as at-today's date. CS1 acquired mn intergst of more
thun S0% of the issued shure capital (and nccordingly, statwtory controlj
of CSA as of 5100 p.m. on 2nd Februry, 1999, There has been no chiunge
in the composition of the board of direciors of the Compuny since 2nd
February. 1999,

CS1 has been consulting with the Exgoutive under the Code on
whether or not an offer will be required in hecordinee with the Chuin
Principle.

The Company understands from CSI that the Executive has
00 further comments on the Consultation and that in lght of this,
€SI does not propose making a madatory general offer under the
Chain Principle as a result of CSI obtaining statutory control of
CSA for all the shares of the Company not already owned by CSA
and partiés acting in concert with it. I

Increase in trading volume

The Directors have noted the increase in the volume of trading in
the shares of the Company on dth and 5th March, 1999 und wish o state
that the Directors are not aware of any reasons for such incredse.

Save #s disclosed in this announcement, the Bourd confirms that
there iré no negotiations or agresments relating to intended acquisitions
or realizations which are discloseable under paragraph 3'6f the Listing
Agreement, neither is the Board aware of any mutter discloseable under
the. general obligation imposed by paragraph 2 of the Listing
Agreement; which is or may be ol o price-sensitive nature,

i The Board also confirms that there hove been no dealings by
Directors in the shares of the Company on 4th and Sth March; 1999 and
thit, xa fur us the Directors sre awars, no disenssions are taking place
between CSA and any third porry in relation o the disposal of a
contrelling interest in the Company by CSA 1o a third party.

Definitions of terms used in this announcement:—

Term Meaning

“Bourd" the hoard of directors of the Company

HCSAT C5A Holding Limited, s company whose
securitics are listed on the Stock Exchange of
Singapore Limited

51 C8C Compater Sciences Intérnational ie.

"Chain Principle™  rhe chain principle set.out in Note 8 10 Rule 26,1

of the Code
Hong Kong Code on Takeovers and Mergers
Automated Systems Holdings Limited

the consultation by CS1 on whether or not an offer
for all the shares of the Company not almur.lg
owned by CSA nnd parties acting in copcert wit
it will be required in accordance with the Chain
Frinciple

director(si of the Company

the Executive Director of the Corporate Finance
Division of the Seccwritiess and  Futures
Commission or any delegate of the Executive
Director

Rules Governing the Listing of Securities on the
Stock Exchange of Hong Kong Limited

Merrill Lynch (Singapore) Pte. Lid.

the cash pffer by Merrill Lynch, for and-on behalf
of CSI, to acquire all the issued ordinary shares of
CSA, other than those already owned. controlled
or agreed to be hequired by CS1or any party
. acting in concert with: it
By Order of the Bonrd
Aviomated Systems Holdings Limited

Edward Lan
Diréctor

“Code™
“Company”
“Cansultation”

“Directoris)”
“Exeoutive”

“Listing. Rules!

“"Merrill Lynch"
“Offer™

Hong Kong, tith March, 1999

Bach of ihe direciors af the Company fointfy and severally uceepr il résponsibifiny
Sor the dedurncy of fnformation Contained in this anpouncement and confirm, kiving
madle all reavonable inguidles, thae o the beys of their knowledge, opinions expresied
in thiy iancuncement halle heen arrived af after die dod cireful corsideration and
there are mo orher facer mor contdined in this annonncemene, the omission of which
windd make any sglement n thic anacincement misleading,



